SPECIAL STIPULATIONS

The stipulations outlined hereunder in the form of a Table summarize certain terms and conditions which are set forth in the Instructions to Tenderers. General conditions of contract and special provisions and these stipulations form an integral part of the contract. 

	1.
	Amount of Bid Security
	2% (Two Percent) of the Tender Bid amount.

	2.
	Form of Bid Security
	Either a pay order or deposit-at-call from a schedule Bank of Pakistan with AA rating in favor of the Employer. 

	3.
	Bid Security
	a)   Successful Bidder.
To be returned on Employers signing the Agreement but not later than 60 Days from the signing of Contract with the successful Contractor.

	
	
	b)   Unsuccessful Bidders
          To be returned on Employers signing the Agreement with successful Tender but not later than 60 Days from the signing of Contract with the successful Contractor.

	4.
	Time of signing of formal agreement with the successful Tender
	Within 7 (Seven) days of the date of issue of Notice of Award.

	5.
	Time of submission of Performance Bank Guarantee.
	Within 7 (Seven) days of the date of issue of Notice of Award.

	6.
	Amount of Performance Bank Guarantee
	10% (ten percent) of the contract price from a schedule Bank with AA rating.

	7.
	Release of Performance Bank Guarantee.
	On issue of maintenance Certificate by the Consultant.

	8.
	Time of commencement of work.
	Within 7 (Seven) days of employer’s order to commence the work.

	9.
	Time of completion of employers works
	180 days from the order to commence the works.

	10.
	Amount of liquidated damages for Non-completion of the works within Stipulated time.
	0.1% of the contract price per day 


	11.
	Limit of liquidated damages.
	10% (Ten percent) of the contract amount stated in Letter of Acceptance.

	12.
	Amount of Bonus
	The rate of Bonus shall be the 0.05% of the Contract Amount for each day the Works are completed before the specified completion date of the Works.

	13. 
	Limit of Bonus
	5% of the Contract Amount stated in Letter of Acceptance.

	14.
	Mobilization advance (Interest free)
	Maximum 15% Mobilization advance of the Contract price can be paid against Bank guarantee from a scheduled Bank of Pakistan with AA rating to be recovered in first three running bills in equal installments.

	
	
	

	15.
	Defect Liability Period
	12 Months after issuance of Completion Certificate by the Consultant.

	
	
	

	16.
	Retention Money.
	10% (Ten percent) of verified amount of running bills/Interim made to contractors.

	17.
	Limit of retention money.
	5% (Five percent) of the total contract amount 

	18.
	Release of retention money.
	50% on issuance of completion certificates by the Consultant & remaining 50% after issuance of maintenance Certificates by the Consultant on completion of Defect Liability period.

	19.
	Insurance of Works.
	Full value of the works and temporary works executed from time to time plus full value of materials brought to the site by the Contractor.

	20.
	Insurance against injury to workman.
	As per law of Pakistan.

	21.
	Engineers Authority to issue Variation       in an Emergency
	2% of the Contract price.

	22.
	Escalation clause 
	Not applicable

	23.
	Deduction of Income Tax
	All payments shall be subject to deduction of income tax at source as per provisions of the Income Tax Ordinance, 2001 and rules framed there under

	24.
	Compliance of labor laws
	The contractor shall be entirely responsible to comply with all labor laws as required (social security, EOBI, etc.)  





_________________________________
SIGNATURE OF THE TENDERER


_____________________________
SEAL OF THE TENDERER


[bookmark: _GoBack]DATE: ________________________


WITNESS.


1.	_______________________		2.	______________________			


